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PRESS COMPLAINTS COMMISSION (Limited by guarantes)

Notlcs of ansual general mwating

Notlos is hereby given that an anoual gewcsul meeting of The Prezs Complalats Commission will be held ot | Sallsbury
Square o 26 July 1995 et 2.30 pm for the following purposes:

I To recelve and sdopt the report of the direciors and the financial statements for the year ended 31 December
1994, togother with tho teport of te auditore.

2  To re-appolnl the suditors, BDO Stoy Haywesd.
<3 To suthoriss the directors o detommc the vemuneration of the wuditovs.

4 Yo tramsest sny other business of the Commission,

By oiger of We Board

Mw&w/(//{//[/l

Secrelary

Juoe 1995

Note;

Sdembers who ars catitled W stiend snd vols are entitled 1o appoint & proxy 1o stiend and vote on their behalf. The
person 50 appolated nesd vot be & wember of the company.
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FRESS COMPLAINTS COMMISSION (Limlted by guarantes)

Report of the directors for the year ended 31 Decomber 1994

The directors prescnt thelr veport together with the sudivd fasntisl svtements for the year suded 31 December
1994, :

Results

Thers was an excess of expenditure oves incowe of £38,262 (1993 - £36,969) for the yeur, which will be cardded

forennd.
The sesults do oot laclude the valus of free adverlislng speos donsied to the Commistlon by the newapaper
lnduu'y. o~ ¥

. Principal sctivities of the Commibssion

The objects of the Commission are to consider, adjudicete, concliiate and resolve or settls by refeceace o the
Cods of Practice promulgated by The Press Stendards Bossd of Finesce Limited, cowplsints from the publie of
unjust or valair trestment by sewspapers, periodieals or magazines. )

Puture sctivities

1a the ceming vesr the commission will continue to furthes ie oblects with funds provided 1o 1t by the Press

Fined amels

The changes in fined assete during the year mre set out in note 7.

The directors who have served during the year, are also (he Commission members, s dhown on page 1. They
have all undertaken 1o contribuls such smounis as may be required, pot exceading £1, 1o the Commiseion’s assects
if it should be wound up.

Direetors’ responeiblilities

Company law requires the direciors 10 prepese finascial stutements for coch financisl year which give a true and
fulr view of the siate of affeirs of e compasy and of e profit or loes of the compaoy for that perlod. [
prepasing those financisl ats, the d are required to:
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PRESS COMPLAINTS COMMISSION (Limited by guarenies)

Regort of the auditors

To the dharcholders of Press Complaints Commimion (Limited by guaranies)

We bave widited the financial statemeats on peges 6 1o 11 which bave boen prepared under the accounting
policles set out on page 8.

Respective responsibilities of directors and asditors

As dossribod on pages 3 asd ¢ the compeny’s directors wre vesponalble for the preparation of the financiel
statements. It ls our responsibility to form aa independent oginion, based on our sudit, oa thoss statements and
o report cur opinlos to you.

" Batts of opinion

We conducted our audit in sccordance with Auditing Stundards Insued by the Auditing Practices Bosrd, Az sudit
fncludes an examination, on & teat basis, of evidevce relovant to the amounts and disclosures in the finapcial
statemeonts, [t aleo includes an msemsment of (e slgnificant cotimates and Judgementss meds by the diveciorn in
the preparstion of the financlel statements, and of whether the sccounting policies sre sppropeisic to the
company’s clrcumstances, consistently spplisd and adequately disclosed.

We planned and performed our sudit 20 as to obtals ol the information snd explunstions which we considered
mecensary lu order o provide ws with safficlent evidence o give remsomsble sssursncs that the finencisl
slaimenls are e from maleial misstulemenis, wirether cavsed by frend or otber itregulsrity or eror. In
forming our opinion we siso eveluated the overall sdequasy of the pressntation of information in e fisncial
statements,

4 Opintion

o our oplnjon, the financlel statements glve 2 trus and faly view of the stats of the compapy®s affeirs 2 31
Docembar 1994 sud of its repult for the year then saded and have boem propesly mrepsred in sccondence with
the Companies Act 1985,

Lvo Wey, Vet

BDO STOY HAYWARD
Chartered Accountants
and Reglnered Audliors

g Londen

i9 luly 1995
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PRESS COMPLAINTS COMMISSION (Limited by gusranies)

Income and expenditure sccount for the year ended 31 Decsmber 1996

Neote 1994 1993

£ £
Income 2 986,000 1,020,000
Admivistrative empenses 1,028,425 1,060,764
Operatiog dafielt 3 {42,425) (40,768
laterest ceceivabie .4,!63 3,795
_ Defleit om erdinary activities aé.w) (36,969)
Retained defich brought forward (49,790) (12,821)
Retalned defledt carvied farward (88,052 49,790)

All smounts relste o continuing wctivities,
Aﬂmogniudgdmmd!oﬂumimludedmmsimomemdmpmdimmm

The notes oo pages 8 W 11 form part of these financial ustements

229

MOD100034122



For Distribution to CPs

02538908

02-08-

95

PRESS COMPLAINTS COMMISSION (Limited vy gusrantes)

Balance sheed st 31 Decenber 1994

Note 1994
‘£ £
. Fined ausets
Tengible assels 7 31,035
Current assels
Cash a2 bagk 51,278
Debtors 8 11,160
62,438
Creditors: amousnts falling dee within
. o year 9 181,525
Ned curvent Babilities (115,087
Total net lUabilitles (88.052)
Caplial and resesves
Accumulated deficit (88,052)
The & 1%y be Soard on 19 Jhly 9

The Ri Hon Lord Wakeham )] b
} Divectors

Sir David English 3 @/ ’

The notes on pages § 1o 11 form past of thess financial statements

1993
£ £
54,333
20,871
20,871
124,994
(104,123)
49,790y
49,790)
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PRESS COMPLAINTS COMMISSION (Limited by guarantes)

Nodea rumhupmﬁmwmtmufw&oymmn Decomber 1994

1 Accountiog policies

The flnapclal statements bave been propared under the historical cost convention and are in accordance with
applicable sccounting dards. The following principal sccouniing policies have boea spplled:

Income

The Income of the Commission Is made up from contributions received from the Press Standards Board of
Floance Limited.

Depreciuion

vl P,

Deprecistion s provided to write off the cost or valuation, less estimated residusl values, of all tangible
fined sussets, oxcept freehold land, over their capociod useful lives. 1t is caloulated at the following rates:

Purnituee and equipment - 20% per sunum
Computer equipment . 33%% per supum
Leaved assezs

Annual reatals underopemihgMammdwmeptbﬁtmlwmumougm@z&mmgm
the term of the jeass,

2 Income
1994 1993
£ £
Press Standerds Bourd of Fisunos Limited contribution 986,000 1,020,000
3  Operating deficit
Thie is siated afler charging:
Depeacistion of own suele 25,622 29,214
Hice of meets under operating leases:
Land sad buildiogs 45,000 45,000
Cther 13,124 12,980
Auditors® remuneration for sudit services 10,575 9,988
8
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PRESS COMPLAINTS COMMISSION (Limited by guarantes)

Netes foemlng part of the fAnanclal statements for the year ended 31 December 1984 (Contlnued)

& Employees
1994 1993
Numsher Number
The average weekly aumber of employess during the year
was 8 follows:
Offlce staff 13 14
Siaf? couts (Includlng directors) conslst of -
£ £
Wages end saluries 453,183 412,418
Redunduncy costs 73,667 68,800
Social security costs 41,824 38,402
Ctirer pension costs 18,880 33,287
387554 s52.907
§ Direciess’ remunerailon
Commisdoners’ stipends 0000 56,000
Cheirman’s remuneration - salary 54,888 53,750
« gompensation for loss of office 70,000 -
194,888 169,730

As & resull of tax losses incurred, no provision for corporation tax has been mads tn respect of the results for
the year (1993 - £NH). Tex losses of £21,000 are availabls to set off agalnst future profits, subject to Inlend
Reveniue sgrecment,
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PRESS COMPLAINTS COMMISSION (Limlied by gusrantes)

Notes {orming part of the financlel statements for the year snded 31 December 1994 (Continued)

T  Tanglble sssels

Computer  lurulture and

equigment equipmaent . Total
£ £ £
Cost
At beglanlng of year 29,321 97,208 126526
Additions - 2,3% 2,324
At eusd of year 29,321 3,529 128,850
Depreclation
At begiuaing of year 18,771 52,422 72,193
Brovided for the year 5,716 19,906 25,622
At ead of year 35,487 14,528 97,415
A2 1) Decamber 1994 3,834 37,901 33,085
At 3] December 19873 9,550 44,783 54,333
®
199¢ 1993
£ £
Other debtors 5.879 2,783
Prepaymends and sccrued lacome 5,481 18,088
11,160 20,871

All smounts showsn under debors fall due for payment within one year,

10
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PRESS COMPLAINTS COMMISSION (Limited by guarantee)
Notes forming part of the flunnclal statements for the year cuded 31 December 1994 (Consinued)
$  Creditors: amounts felling due within coe year :
1994 1993
£ £
Baok loass and overdrafls - 3,334
Taxation and soclal securlty 45,331 14,874
Accyudls and deferred inoome 136,194 106,786
2J1,828 124,994
. 10 Obligations vader eperaling lesses
‘The following amounts fall due within one year under loases which expire:
Laad and
_ bufidtugs Cthsw Total
£ £ £
In 2 -8 yoars 45,000 13,231 58,231
i
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